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MICROSTRUCTURE OBSERVATIONS

e The daily EMEA equities turnover in September 2026 was €54.7B, up 9.6% compared to the
previous month.

e Lit trading shifted towards primary auctions in September 2026 compared to August 2026,
accounting for 29% of volumes, while dark venues and periodic auctions maintained their
market share at 10% and 12% of volumes respectively in September.

e Aquis recorded a record dark market share of 14% in September 2026.

EU MARKET STRUCTURE NEWS

Euronext Goes Live with Pan-European CSD Model

Euronext Securities is now offering a settlement model that lets equities and euro denominated ETPs
traded on Euronext Amsterdam, Brussels, and Paris settle within its single European CSD network,
alongside Athens, Copenhagen, Milan, Oslo and Porto. Euronext describes it as a European CSD model
rather than new national infrastructure and says choosing Euronext Securities as issuer CSD remains the
issuer's own decision. Settlement is fully interoperable with other CSDs via the European Central Bank’s
TARGET2-Securities platform, at the cost of a domestic transaction. Going forward, Euronext Securities
will work to extend the model beyond its initial scope, adding features and functionalities over time as part
of a broader ambition to build a pan-European partnership.
https://fxnewsgroup.com/forex-news/institutional/euronext-delivers-its-european-csd-offering-as-planned/

EU Equity Consolidated Tape Goes Live

EuroCTP switched on the EU’s first consolidated tape for shares and exchange traded funds on Monday,
September 14", publishing real time pre- and post- trade data from about 130 trading venues in a single
standardized stream. The data is free for retail investors and academics, and transition arrangements run
until 30 September. LSEG began making the tape available across select Data and Analytics products.
This is the first time Europe has had an official consolidated reference price for equities, and every data
contributor and redistributor now has a live production feed to connect to.
https://streamlinefeed.co.ke/news/europes-equity-consolidated-tape-goes-live-after-years-of-planning
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To learn more, contact your sales representative or call our desk at:
APAC +852.2846.3592 | CAN +1.416.874.0800 | EMEA +44.20.7670.4066 | US
+1.646.682.6199

info@virtu.com | www.virtu.com
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information and/or has been taken from sources we believe to be reliable. We do not represent or warrant that the
information contained is accurate or complete in all respects. These materials are not intended to be used to make
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Ireland Limited, registered in Ireland No. 471719 (“VFIL”) (VFIL is authorized and regulated by the Central Bank of
Ireland). The registered office of VETL and VFIL is North Dock One, Fifth Floor, 91-92 North Wall Quay, Dublin 1,
Ireland, DO1 H7V7; in Asia, Virtu ITG Hong Kong Limited (SFC License No. AHD810), Virtu ITG Singapore Pte
Limited (CMS License No. 100138-1), and Virtu ITG Australia Limited (AFS License No. 219582).


mailto:info@virtu.com
https://urldefense.com/v3/__https:/itg.email.streetcontxt.net/platform/al?a=4839226&ad=568542060&h=vCZQcyX&sig=s4RZN_LJngAfiHb4u7wF6HtHo_8&v=2&url=http:**Awww.virtu.com__;Ly8!!L0NkRRssyOvlIFOn!YUVNzA19dqqWnHSv877uZg-jMU_SKBCMHzbyizT2xTkvefazP8c4_EgKKG79Kn6ArQ$

