
 
 
 

1 

 

Sep 2026 

CA Market Structure Monthly 
 
MICROSTRUCTURE OBSERVATIONS 
 

• In TSX-listed securities, the average daily volume was 841 million shares in September 

2026, up 0.5% month-over-month (MoM) and down 5.5% year-over-year (YoY). 

 

• In non-TSX listed securities, the average daily volume was 397 million shares in 

September 2026, down 7.7% MoM and down 37.3% YoY. 

 

• Dark market share lowered in September 2026, falling to 8.6%. 

 

CA MARKET STRUCTURE NEWS 

TSX Inc. – Continuous Listing Requirements - Request for Comment  
On September 24, 2026, TSX Inc. submitted a request for comments about revisions to the definitions 
around the continuous listing requirements for trading on the TSX.  The key areas of focus centered on the 
definition of independence and the financial conditionals applicable to all issuers.  The comment period is 
open until October 26, 2026. 
https://www.osc.ca/en/industry/market-regulation/marketplaces/exchanges/recognized-exchanges/tmx-
group-inc-and-tsx-inc-rule-review-notices/request-comments-amendments-tsx-0 
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To learn more, contact your sales representative or call our desk at: 
APAC +852.2846.3592 | CAN +1.416.874.0800 | EMEA +44.20.7670.4066 | US 
+1.646.682.6199 
info@virtu.com | www.virtu.com 
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